qjJLqJI ^glgjuUJ pigjJI jjjj ill 


QjjgaiiiJI jlpj 


j £-ajjl Lo^ <i Laij V, Y i o j ic. |jj LuJ X * A 4 i in ' i f-l jaj > ojlaj^JI uJI j £■ alp • 

jUioV,- piupi ipii o-Jl 1 > .<ks: t,aya ^ pip xr, • y „ ,\ - ^jpii jj-mii 

ail C .pai-oil . (.^jii.j jl iio V, 1 I oj-i (j—ia'lLj jiall (Jp 4 — ill 4 JUpl 4 Cl lO II la uijio j. Ll) -(ju.j 

. ^g-qjaJ 1 J j 1 ,.L_~J 1 4 — oaJ ^ — ILuaJjp Y.° \ , i ^ — 1 c 4 — xpl i_i — rn~*\ — oJl p 4 _j jJ^Sll (jM — ai-ll CjI^j — oil 

£-liai $il iX * , 1 4 -> ojlLi 4.1 uiLoAl jl J oil ^1 Lai £- a.p I oa_i-i X ' , N ii oii-i it) j — LiJI ^1 lai £. Qajl # 

OJ £ ./A, A ^LJUjL J-uJaiSlI f±-c#l Lai el J <j£ «* ♦ A 4 i , ,m ^Lflijl 4 „ , U II c^L-waftl 

* . Wi Cl II d*Cj "■ l(j (RESEARCH AB j t Y ^ * ) ^3 aiillj '*<1 *V «Ni 1 4 - 1 J oill ic A 11 ^ya (J^ ail 

(SSP AB / m • ) ,_luaJI 4 ajj» „,ll iVpJlj (EXTRA AB / £ * * V) I J^ai^l - cpp&Jp 

.Lciiuji jj^sn 

ill j}. 1 1 1 1 cljl fi~" ail c j. a ij I uJI ^ jjjlJI j a ill 4 m m^g-Q /jC- Sjjl uaJI ii dJI Cl l iLiail la. 9 j a 

^_jLq J*ll — a- (^—^Jj-qI pjJ (j J J I Cl VW) -(jai.j jLjJ-q Y ,A jlj — L oj 4 — ilj~>JI cl — ij jl ^ — 9 4 j J J -* — oil I 
•- j,.W~ucA\) . (^j—^jj-ol J jLjJ-q 0 Y,v) •O^-J j' ^ ^ A j— la-Q t _ s -ll Jjuail JjI — oJl ^ — <Iill V * N V 

jaj?i »Ti t 4 iiLa^JI aLxJI 4 ^j aJ (_g! 1 fl i" II (ju lajil^j uJI icljjil^ iad(j 4 P inll J >^ 3 -I LS- 9 j 3 

£Jjl — oiuo 4 j*iLj J*iLa. (j — q ^-a-oail <_ 9 j — aiJI 4 — i<~iA. 4 j J — uJI 4 — cljjilj CiLxoJIj 4 — Jaall Sjljj 

'■ j.Vu~g?A\) . 5 j— JCa- 

4 -culiJI £->jl oi-oil 9 oJl JLac'ill Jlakj ClIjLoJJ uil Cl iJj t^j-a-uJI iia.Ll uJI j—lj^j # 

(((^jAjj-qI ji Ij J ^j—aio YTV) •(JJJ.J jLilo ^ ^ I I<I Y ♦ ^ V jal — xJI J'i — A J—U. a-a jaialll Ccaa-j ( _ s Ulj 

4 iQ » II g—xLa. ^9 (jaCjj < 7 i c\j j ^> ill 4 5 La *1 a ^ — 9 ^Jjl — Aa ”V ^g-Lc. CiIjLojj — ai*i!l 6 C 4 i J-o — du iCj 

lj^. 1 — ail I ^9 mi < 1 1 iiLub^L jj — ui (jalj ^ — 9 £Jjl — 4 — mni j 4 *l-i mil < 3 f-*il — 3 ^*^3 

diVljci ". j-S-u~ijcA\) -^La All 

(j-o 1 1 1 i_i_ulj) j 'j^il >4 ic- Lc- (SSP AB j N Y^ Y * ) i_i LloJI • < << I ‘N 4 j j uJI 4 ^^_dJI ci Lu^a. q 

J*iLa. 1 4 — 1 2 A>LqJI (j — Q ((^j—^jj-qI j'ilj J (jj jlfi *\ 0 , Y") -(ja.j (j j J I n Y 1 0 4 — < 1 J Q 1 j^-oljl 4 ^j — di 

(^J — ULiYaxi ^A^JSi jl — u-ucAN) .^jl — =>JI jal — xJI (j-Q jljil 2 r^jil 

(j ij — 4 _i J jJt ail I 4 liaLoJI Ci'^M uxi)ll 4 ^j__di aA i 4 a-Li-ua jjl oac (j— C ^1 aj i^j—aojii Cij— • 

i^A.ci' 4 !LauaAl 5 :J _.V,o* * 2 — ls_ ® ^il—oilj j—A 2 _q cl— j jU^q (ZAINKSA AB / V ♦ Y - ♦ ) 
(^\_Aj\ '• j 4 jl— aJ -^ 3 0 * * 

4 -ijiA ^1 ijl ^ i jjAi (HERFY AB j *\ * ♦ Y) 4 AljjJI cl o jAll ^ hjjb 4 ^j_di Sjl (ja La -0 ^ ua jl 0 

^AjTuJI jjt uJI ^jjil ^ JjLc dl I Ai (jj^-^-l ‘ Y * ^ V J^ 3 * 4 ll t-A Lf~ii.ll c uill .(_)!). j N , * ^il^j 

- 0 c^\) :/.r; -\ j_a y • > v ^lji j*hj 


N , * ^1 4 i jij ^1 ijl ^_ijjj (SOCCO AB / Y * o * ) 4 1_1 ^Aail da Oil 4^j_di 5 jIlS| (jo La-0 u ua jl 0 

J-ol£J 3 jAoil jjt oil 1 ^jil ^ ijil ^ j—jLc ill I Ai (jj)— ^v-ii i Y * N V Jj*i!l i A— aaill A— C- ^ 4 — <^il .fjn.j 

^\A •. ji ,^A \ ) .XV, <\ cAc Y ♦ > V jaUJI 


ItalniJl jiSJJI JlildJI ."il^jiiill nmnil 

4-ao.aJI 

(.^u.j jjalo) 

y. js ui 


A^pJI 

i A A, > 

X1A- 

o,V^ 

^jlijJl^piUA^Ijb 

A, N 

XI, A- 

o V1Y 

P,pj| iikUl CiWuf 

Vo 

xr,r- 

YA, • A 

mil oipil 

Y,r 

xr,N- 

<\,r- 

^j-uaAJI A <^ll J-ic 4illcic p-lAil 

A, A 

X Y,A- 

Y<\,Ao 

cl jjLoa — 4-icLcuaJI cl^jLoail 4-i a mil 


(^AgiZJJJ JUj Jgilo) nnmll .jnn JJglii jiSJJI f nmi i il II 

JjIjUI lUuJ 

X jAUI 

pi 

A^pJI 

i*\A 

X1A- 

o,V^ 



X‘,i- 

> • > , ♦ A 

i *1 l 1 f H d f 111 1 f | Cl Lc 1 l 1 1 1 4-1 1^ * fill | 

r^v 

X * , o - 

U,V- 

eloi^l cA^i^ 

uv 

x*,v 


^-a-a.ljil i— 9jjgua 

^ *v 

X * , Y - 

>V,lo 

i 4iU"illj icliiaiJ 4iJj» mil 


‘.juSi/miW 


I 


JLLul ±3 _miiijjQjl A=.=? Q rmll 
Saudi Fransi Capital 

^ 3 >AA i 4 _»a_AJl >A;-Ai 

Y • N V ^al^a ^ Y 



^gjJI iO ^ini. jll ^giiill jiL^D ciSp. 


V,YVo -| 



AAi 3 J 


ojjgamJI qjJIoJI ^ggnill ^IjilignJI ibl 


iLa-ijJI 

iia pUI 
'/. jaUJI 4 jIc 

poll 

X pjJ-oiSlI 

pUI 

X LT 0 ^ 1 

jUcI pi 

Piii 

> V,N 

* ,0 

♦,A 

♦ A 

V,Y 1 o 

Pk^ 3 

f/t 

r/fe 

> , > — 

v,* 

Y'AY < \ 

- 4j jl^oil Jj-^l j-A^ 3 


> Y,A- 

> ,Y 


i,rrA 

4iUall 

^ V,A 

r,\- 

♦,1- 

• ,1- 

1,AT * 

4 1 mlaAl jl^oll 

ri,r 

> V,o- 

♦,<\- 

♦ A- 

1A >v 

ill! e\ i nljil £±uA) 

rr,i 

>A,o- 

♦ A 

>,*- 

i,Y > ♦ 

4-ii^aJlj iijLaill cLoCaJI 

> Y, • 

Yi,A- 

* ,A 

. 5 0- 

\\AYT 

PJ| 

r/t 

o,V- 

♦ ,r 

♦ ,0- 

i,TA- 

psil iLp £U\ 


>Y,A- 

♦ ,i- 

♦ A- 

i,y > r 

(jl fii^l cLoCaJI 

f/t 

YT,V 

YA,V 

A,A 

i,rrv 

|L^I 

Y Y', A 

Yi,r 

o,S 

Y'A 

A A 

4jjjpll 

YV,A 

> ♦,* 

Y,r 

♦ A 

o,o o A 

4j ji-'lll 4jpJ 

r/t 

W,o 

r,r 

N A 

o,VA ♦ 

4_i jc'l!l ^llil 

Y>,o 

♦ ,i 

i,r 

♦,V 

o,. £ . 

4-iaooaJI 4-ilcjJI 


u,v- 

♦ ,i 

♦ ,r 

1,0 A > 

iijjSlI 

>N,Y 

r,*\ 

N , Y 

♦ A 

o,YA^ 

ill j *i i II 

f/t 

> > ,Y- 

♦A 

* ,Y 

£ A Y A 

(Jj^aill j jl A"i <ii*i!l 

^V,^ 

Y,> 

>,V 

♦ A 

o,AV 

(jxollll 

> v,> 

>,£- 

* A 

•A 

iAvr 

C^Luaj^l 

N Y,> 

o,V 

> , 0 — 

s,x 

o A TV 

4-aLsJI ^plj-oil 

>V,i 

A,*\ 

. 5 0- 

>A- 

o ,i i i 

il jLCtxJI iijl flail pjliaail 

IV, > 


Y,<\- 


1,VAA 

cljl 5 » II jjpaa j Sjljl 


JlWAaW 


lElnj’jl jlsLl J imS lI f nmm i 


4 ~ <m 5 II 

0 * 4 °) 

X pLiJI 


^silil 

o . a 

v.\ 

i A A o 

3&***\s iij^»-aji ac^ji 

Ai A 

XAA 

TA,AV 

Ijti ni*al — cLjjpJ^U SCaJLail 4 ^j_oJI 

Y- a 

XV A 

N A,A 1 

i_iiaaJI f n 'T'Sl ii J mil 

tvy 

XI A 

i o , 1 A 

dl^j-di j jP^aJI jjpJljxC jlp 

Y * ,Y 

XI , 0 

M,\t 

< _lXllj'lLI iilJ-S-ll 

*. J iu^x-CiW 

qddLqJI OLDgncJI -"il ill on-ill .••ilrlmS 1 




4 ^ ^NllJI 

Y AVjJjj ^A 



^j-ua - iicLlaaJI ipiil 4 jJ^»_aiJI 

Y • N V jj ^ A 



dl^j-dl J jP^wJI jjpiljXC jlp 

Y • N V jj ^ A 



iaLsJI cli*lL»Jlj (ji^Lcp 4 -olp 

Y AVjaJjj ^V 



i— paJI Cxa fil 

YAVjJji W 



pcfciJ UA\ 

YAVp^Y* 



ipill ppjl 


•. j,. si <~.cA \ 

Y ♦ W NY ^ L£ jUaiSlI iijai 


JjlAS jl jUILluI 4. \ -a. g. * i ^ jLaA'l! 4. V-u^ip O m 1 1 ^ i4_JLq ^l^^l £_i_i jl S ^£. J LlA^jX. I j-fi) ^ALs_i ^ ^3 1 i~i 0 4 CiLaj) Ia,o II ^)Lg_Li| (pa^JLi lj_& ^sA 

.iCiLa j^lAfCill 4 Aj ^3 1 JLo^l ^jjCi lA'i ^ -9 i4. fl"i ILi SjJda. LgAl J fli J. i ^jjLl^o 4o^.IAq CiLa j) Ia^i I J Ai ml ^-S ^aA .4*1 ian 

















ojlJLoJI ^glgjuUJ ^ogjJI jjjj ill 


u ^ihll JglsDI jnhn JgD jlpj g oinJLszJI jliiiJI 


djdxlx OI J—tuJxi £Xf.ljX IJ <4 XjlxLa g—xlxX lc. pld*ljJI fj_xl L$X OiLf. 4 J*V J J-Q*^ I Jj(g tO*}!l C aTi~J a 

jld J—tuJxi ^gjl (j J (_S 3 «X * , Y 4j tOXX £. OlTS-^JI (dlldjl j £. 2Xjl LoXXJ X * , N 4j tOXX J d jl 

La£ X * , 0 4x — toxx — to i 4 — xx J I j(g — to*i!l — a .&(gx — oxa J^gdx 4x — mlf. ^cljjuaJI jx^a. 

. JljSJI ^ X * , 0 J X . A c_Alx c^c^ax I I ixLJI jjjlj ojI (j-o Ji£ c 

Jglj — to I (j-o Ji£ ca-A^x c <4x^1 aTi a g_xtii ^ — Lc. 1 f_g_JI Lgx — ml-% 4xjx — to$!l jlj — CortTua I a 

4x Olid d ' !l IdJ^g^ Jj^g tO £Xf.ljd La£ « JljUl ^ X * ,\g X • ,■ Y c-Alx c^ ix« ^uuij o-^JI 

X ♦ , Y 4 i Min d-Agll Jjj—to £^*d' u-f^- (_ s— S ‘X ♦ , A 4 < mn £— £— i>4> Jgj— to £__! ixjl 1 a\i_i ’/ * A 

.J-oLxjJI 4 ildx 

j(g — to I (j — a J^ c — aixjl .id j-t tc-lj lAAll 4 — Bi-i-uJI ^ — a fU^I f_g_x 4 j^jlAll jlj — Id — • 
X ♦ , 1 4 ' ni'ii ^^xeJIj ^L^aC. jlj_^ tol <^o J£ £_l Bxjl ^s-J It X * , Yj X ♦ ,”\ o <n\\ ( _ s — iJigxIj 

LS— ^ * Aj -/ - * A V J-fd^li u'- Ji£ - 3 'j— U -^ 3 '- ' »°"' d' 6 -f-^ LS— ® 

<dLjl - is — ajil SjJ — tf-uJI JjtJ — II 4-oJij-Q ^ — a t - 1 i^c^il Jjti — II Ci aalj <j»,lj — c>ljl — q^!I p-I — ajI 4 — IlSJjJ I — Laj a 

.4^1x11 JjJ — II — 3 £Jjl — Sj— C pi — aUt'i ^j^Jj-qI (j^—xl-Q YY ♦ (j Q J— A^l (J/^l J mVl u lc. 

l^l^yiXA i *4 ’. — u~>jeA\) 

^j^-jj-qI j' J I -pi N , 0 4 — 0 K"i i ^ — a J u — a 4 j jc.'ill ^ — cx^o ^ Sj — sJLcJI 4 — xjj-sJI Ciljl — a^!l Ci — fliial a 

^j-ojJLal j— ^J-Q^ 4 j — aialxLlI 5 jC 3 dLl jj ^ — ajJJ-1 ‘^J^ 3 — 3 - ® ® 4ja.l — ojlq ^Jc. (.1. J jLjia 0 , 0 ) 

yijux^A ,j\ — axaj\ — l<-ucA\) .LbjjCuaj 5tll — c|j 4_ijltS-iJI dlj — oJI ^1 — Laa 

jiLatJI J*il i. (jLLiJIj U 13 aJill 4 jxl3 Cj ill aIs^jI ^ 3 4-i jLuala^ll 4 laxaJI 5j_jIjJ I cij a 

jjLLiJI (j a ^ xla cljjl J Ci lj-a c as- *\ ijoal jl ila Y,V) .1. J jl ila N * i_ijl Li I a Y * N *\ 

— uaYajCi ". j d — lCucAN ) •(LS-^>al J)!jJ jLaLi Y,V) .I.J jLaLj ^ ,A ljjI — Hj I — a Sj "iall (jALflj J*il — i. 


4 ijLaJiJI Ja illl 4^j_tu ^ a ^ Laic 5j aJ 4 laLfljl tCiljl a^!l ^ a 4 xaJLaJI Jj toj-a 4^j_tu Ci »-3j a 

J*iLi. (j-a C'J 2 till Jj-a^sJlj 4 5 l»"iall 4 ij--^-JI j 4 xa.'iLaJI Jl aC.'ill CaAAJi j j 1-3 jaJ <^Ljj^!l j i S I m^U 

(\_aa\j\ d i\Ja jd lOjcA\) .4 aLaju-JI Jl aC.1 dl I j ^ 3 I aJ “j tojll 5j a.1 j 4 L-x-wa” 

ji j J (jj ila Y Y , 1 4 a.Afl.1 die lc. LgJ 4.i5Lij-o^lt (LMT US) (j— JjLa J 1(3^ jJ 4^j_tu Cxi a 

4 adflTLa cl ilL3 j*l Laj J i jjiJ ^ iij^s-JI ^1 3 dll (jli as. a iij--s-i jl Li J (jj ila A, 0 ) ^ ^ ijoal 

(\_aa\j\ d a\Ja ‘.jd u~od\) .F-16 jlj__la (j a itlfl-aJI clj— jllaJI <j a L^JjJo to*i! “j uijlijl ^ajLa to” 

4^jd J_ie (CBD UH) 45 jL^aUI ^ — a j dL_ aJ 5JUI S^_5JI c UWii JL^l^ 4_ll^j cu-lJS . 

4l aJI p -y ~tj dL*AiJI 3 Jl_5-a*i!l (jxi jJj 4 iLfl^ (j— o jAC-d-i ‘SjdG to-a 4 1 1 1 5~i to-a 5j— J saa 4--N.Aa ^ a *BBB+ 

^(_yAAA 1 3 W '■ j.Wua\\ ) .4 I ijJI j_AjL»-aj 

4-j.iJo jJI ^ — pi^l Jjj— AJ 4^j— to cljjl — A-a (jLa — aIs^jI SjI — a^! ^gti— aO-AaII (jxi — L^aJI jn j P |j l-iaLaJ I — 5-3j a 

4 — toiLiaJI ^Ic. 6dcl — ojlaj 4jIjLa=». £— J^AJJ — ttxLa^!l 5j — 3 jAC-di i 4x1x22 — to-aJI I — Q LiL-i-aj 5d— AdaJI 

uaYaja '■ ) .1 AaJlcj I Aa-ila^ 

cl^j-l. Sj_cc ci ala (EMAAR UH) ^LajIIalJI jLael 4^j_l, J i_AA^JI jL^' . 

.^xljj ^ V j^l — =dxj 'i! d — C^a — 3 ^ — Ad j^g — =a pl — xxa ^ — 3 Lg-Cgj m a pi — lu^! I — gttpj^jC. jX_Ado"il C^jl — S-aJI 

(^j — uaYaja ^__a^ja '. jd — oOjcAN) 


ckoldJI JJIoaLi pm\ 


jiLiJI Ja iill (JjjAaa ^ 3 _g_i to*i!l j 1 »"i 1 1 ( ^£LAj-a*i!l 4 alJaJI cl a jl» a Sjld| i_i— "i5La jJjio jx j aII jtVjo-ii a 

(^t_g\d^A^.U. jd u~ucA\) .(j Aajj (J^gxla 'LjY ^_)Al lAjl :4eAl toJI cLaLaJI) j xlj-1 V ^ (3 Ti a 1 1 ^ JO to'U 

Sd **t"i all cL-a^I ( _ s — 3 4 — IllaxJI 4 — aLc| cl — xllla-a Y ♦ ^ V ^ Y* J — slj-aJI (jxi_xaAJI d— C j\g— J jd — ucu a 

•. j.wu?A\) . (i_a — II Y 1 0 :cL*aji!l Jo — tojla ii_a — II Y 1 A :4ajl — oJI cLaLxxII) j^-Ijj A ^ — a ^ (jVia II £\gj — to*iLI 

\l£\ 

Sd-sJLaJI cl i^l^g-ll ( _ s 3 dll(j"i mall jL* tol j i"ij-a cLaIaj Y * N V ^g xl^gj N 1 J al^g-aJI 4 » a*\ II jxj i jd xAa a 

toil (2)^ X> , A ijjl ‘(JjI toil ioJI (2)C. Y.', \ <_jAl LA'il :4a_il toJI cLaIaxJI) Y * ^ V ^g aa^j cJ 

£j£. X ^ , V ^1 3jj!j JjI toJI tuJI C. X * , N ^1 3Ajl -cl Xd^gxJI la to^glxa i(3jl toJI jxl all (j— P JjLo-oJI 

^^\d^A^.U. jd trucAN) .(JaI toll jxl all (j— 0 JjLo-oJI dJI 


I 


JLLul±3 _miiijjQjl 4aD 0 riiill 

Saudi Fransi Capital 

aldVI ^ db-^ii t4_ad_iJl ^ 

Y • N V ^gxJ^A ^ Y 



1 JglcIJI jnhn JgD r nmnii ^IjiLgo ibl 


tUddjJI 

Xxa jdtUI 

X flail 4 xIxa 

jyui\ 

X ,^cgxxuS!l 

^iiil 

X tr 0 ^ 1 

Jtdxl^aJ 


^o,V 

Y,A- 


♦ A 

X,ll • 

(DFM) ^xd 

^'L,* 

Y, • - 

• ,Y 

♦ ,Y 

1,1 A 

(ADX) ^xJi^! 

\A,o 

W,^ 



i/m 

(KSE) CdjUl 

U,<\ 

\r, o- 

>,Y 


• Y* 

(QE)>S 

N N ^ 

^ ♦,‘L- 

v 

♦ ,Y 

o,\V\ 

(MSM) ^LaC. 

A,> 

V,o 

*,N 

♦ ,Y 

N ,YN Y 

(BSE) 6ed^' 

f/t 

. ,o 



o YY 

Lxxa 4 fl io'ia 1 Ja^=>. jld 


| ninIMI nmmill aljlLgo ibl 


*dd^ 

4_ldol jJI 

die jouil 

X flail 4xldA 

jAAiil 

X <^cgdxuS!l 

>ilil 

X^P^JI 


d^iii 

Y \,l 

A,Y 

*,* 

♦ A- 

Y,1 Y1 

(S&P 500) Kd^e 

>| 

XI, l 


*,v 

* , Y 

■\A < \Y' 

(NASDAQ 100) lii^ 

»l 

X\,A 

Y,A 

♦ ,Y- 

. , 0 _ 

V,YY ♦ 

(FTSE 100) SdaJLJI 4iUJI 

Y *,* 

A, Y 


* A- 

>Y,1YV 

(DAX) UU! 


o,V 

•,>- 

. ,0- 

oAH 

(CAC 40) Loi J 

“\,V 

^ Y,Y- 

\,X 

♦ A 

>AY'a 

(MICEX) Utojj 

U,Y 


♦ ,A 

♦,* 

y«,*an 

(Nikkei) jjLLJI 

M,\ 

^V, > ^ 

Y^ 


Y o,AVA 

(hsi) 2A>& 

\X,\ 

>A,Y 

♦,V 

♦ A 

Y,YA 

(KOSPI) Ux^' 

\v,x 

Y,Y 

. , 0 - 

♦ , Y- 

Y,Y ♦ Y 

(SHCOMP) ^jxx^JI 

YY,* 

N A,o 

> ,Y 

♦ ,Y 

VVAI 

(NIFTY) di^JI 

W,Y 

1, ♦ 

Y,i 

^ , Y 

1Y,AYY 

(IBOV) Jxjl^JI 


YY,> 

Y,> 

YA 

> ♦ YA AY 

(BIST 100) A 

>>,A 

> *,A 

Y,i 

>,o 

NYAA1 

(EGX30) jtu=xa 

\ 0,0 



• A 

VAA 

(MSCI) 4xtolxll jljxoSH 

Y Vi 


♦A 

♦ A- 

>A^“L 

(MSCI) ^le 


nmii.jll pIiiiII jLszujI q£dJD. 


X (iill 

die jouJI 

X flail 4xldA 

>£aJI 

X ^sXgdxu^l 

^JuJI 

X tra^fil 



Y, ♦- 


>,v 

\,l 

IV, 0 

(dU°d4 / Ab- 1 ) ^jx f U 


> ,A- 

\i,A- 

"1,1 

!,♦ 

V ’ * 

jl^a. 5ca.^g /•! >J ) (_y«dxlaJI jlill 

A,~[- 

o ,V 


♦ ,Y 

N , Y N A 

( 4-p~ii j*U j ^ixj-al j"iljd) i_x&dJI 

X\,o- 

* ,°- 


N A 

> o,A 

(Utaxj'JJ j ^5Lx^>-al j*i(gd) 4 inC II 

W,o- 

♦ ,Y- 

♦ ,A- 

♦ , * 

*\ • Y 

(4_o^j*U/ LS lxjxa 1 j'iljd) JjJ*lfJI 

Y ♦ A 

o,A 

*,v 

♦A 

o,A!V 

(6^ / ) O^Uill 

YA,A 

> ♦ ,Y 


V° 

Y,AY * 

(o^ / 

YY,A 

^ 0,0 

>,• 

>A 

Y,Y^ Y 

(a 13 / Ls^e^d^ J ) 

A,1 

YY,o 

Y,i 

. ,0 

o o Y 

(UiJ^ / jjSd^at j’ibd) 

o,<\ 

A,Y 

Y, 1 

♦ A- 

1 ♦ Y 

(4o>» / t^f^l j'ilj-i) SjdJI 

Y1,Y- 

YV,A- 

0 , ♦ - 

♦ A- 

N Y, 1 

( / LS^fd^ d^J J ) d^j' 

^jdjCd^\c *. Ji1a/-la\\ 

(jmiTil tiilJj oanJ dgiiJI Jjlj pbgJl) ozuldJI jIchjI qsjIId 


* JALol^JI 


Ai^dil 


*,Y> 

*i* 


>,Y« 

(j^gxxl) 4 x£xjxi^I SdxxxaJI cLi^jJI 

* ,i A 

• , Y i — 

*>* 


VV<\ 

Udja mil 4 xxjxlII 4"<laall 

♦ , Y 1 

♦ , ♦ V 


\- 

\,oo 

SdxxxxJI 4 xxjJlII djLa^l 

* , i o 

♦ ,YN 

*i* 


^,V o 

CxjUl 

> o 

* ,*W 


*- 

Y,lo 

A^a 

>,*v 

♦ ,YA 

*,♦ 


Y,YA 

j4^fJ' 


Y * > V ^xl ^ Y ^_a . ^ :4_la ^^-Lo 

/7>1 O^LiJ J^jjld ^^dcJ ^a_uJ * . Y 


J^gldd jl jLoXLtol 4_ACA_gAa dlAA^! 4_xxpjd Cx ju i I ^ t4_JI_a ^l^j^gl (_g\ ^-X-i jl p|^j_<iJ S ^C-d LtA^jX. Id-fli \"\Jt l "J ^ t J-~i 0 4 CiLaj) Ia<ci II g JA) ( _^A^JLa ^jd^EHJI ld-fl> dldC-) ^xd 

. CaLq j^Ia^II 4 a d ^gl JLdd^l J^ctaAi*! "J J^J ^ t 4 flMLi S^jddet. L^-aI d Q*\dt \ ^jdLocxo J^o ^x^-qjlU 4 cx.lJLa oLa^la_a ^xldAJlxul ^jd^Edll ^a ^Ja . 4 _xA_a_a 
















qjJIqJI ^glgiuUJ ^ogjJI jjjj ill 


I 


JLLlll±3 _TLUJLijjQjI 4aD 0 rillll 
Saudi Fransi Capital 

<jja 33-^ ^4—* (j.3 jJL i_^3 

Y • N V 'S Y 



JltnjJJI . "iln fjlon 


S Jj-aiilj 6 jljl 

Research&Advisorv@FransiCapital.com.sa 

Jllul^ ^sjuU j-fiJI (^JjJLoJI 

JUaj^l jZja 

A— >Yo 

www.sfc.sa 

AUY'l ‘VVEol Jjal^ A * \ * YY\ Y \ V J^u 

<ij J jjLjjJI 4_ujjJI 4fL L cill 

(N > > OV-YV) J^OA, jru dJUl Jjj-uill dAift Jji 4 mA. j-a 


Jjljj jLoill^ol 4 _i^_^Lo jLkJTi! O /ti 1 1 ^3 t4_Jl_o (_^l ( *_aj S ^£- J jl Lu£^>£. I j-fi> ji na t *i! ^3 < J-^Q 3 oLqj) 1 a^II g ( _y^j / JLA I j_& 

.oLa iS J ^ 3 ! JLaj£| ^ (lAd 3 tdJuJLi Sj_»Jj=». LgJil Ji <3."sx \ jLud-a ^ 4_=*llLa pLa 3 l*..a ^IjjLlLiul ^3 .4_lj_a_a 






